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SUBJECT: ILO: FINANCIAL PINCH OVER UNTIL MAY 

BOTH ILO DEPUTY DIRECTOR GENERAL, JOHN MCDONALD AND FINANCE 
DIRECTOR DENBY HAVE TOLD LABATT THAT US PAYMENT OF ARREARS AND 
ASSESSMENT FOR FIRST HALF CY 1975 WILL CARRY ILO THROUGH MAY OF 
NEXT YEAR, PROVIDING OTHER MEMBERS HOLD TO THEIR NORMAL SCHEDULE 
OF PAYMENTS. DENBY POINTED OUT THAT ABOVE ASSUMES WORKING CAPITAL 
FUND WILL REMAIN AT ZERO AND SIX MILLION DOLLARS BORROWED FROM 
INTERNAL SOURCES THIS FALL WILL REMAIN UNPAID. THESE OBLIGATIONS 
COULD BE MET IF US PAID REMAINDER OF CY 1975 AND FIRST HALF OF 
CY 1976 ASSESSMENTS.DALE 
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